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MCX Basemetals Update

Commodity Expiry Open High Low Close % Change
COPPER 30-Apr-25  886.00 886.00 865.25 866.25 -24.35
ZINC 30-Apr-25  261.80 263.25 257.85 258.10 7.36
ALUMINIUM 30-Apr-25|  240.25 241.50 238.00 238.45 0.45
LEAD 30-Apr-25 177.55 179.95 177.30 178.25 8.27

Open Interest Update
Commodity Expiry % Change % Oi Change Oi Status
COPPER 30-Apr-25 -2.73 1.13 Fresh Selling
ZINC 30-Apr-25 -2.36 7.36 Fresh Selling
ALUMINIUM 30-Apr-25 -1.55 0.45 Fresh Selling
LEAD 30-Apr-25 0.11 8.27 Fresh Buying
International Update
Commodity Open High Low Close % Change
Lme Copper 9623.05 9623.05 9354.65 9358.80 -3.46
Lme Zinc 2761.85 2777.05 2710.45 2715.10 -2.60
Lme Aluminium 2498.65 2506.80 2486.15 2490.35 -0.56
Lme Lead 1974.25 1974.50 1947.45 1956.90 -0.70
Lme Nickel 15855.00 15898.00 15681.00 15721.50 -1.36

Ratio Update

Gold / Silver Ratio 95.40 Crudeoil / Natural Gas Ratio 16.21

Gold / Crudeoil Ratio 15.70 Crudeoil / Copper Ratio 6.62

Gold / Copper Ratio 103.96 Copper / Zinc Ratio 3.36

Silver / Crudeoil Ratio 16.46 Copper / Lead Ratio 4.86

Silver / Copper Ratio 108.97 Copper / Aluminium Ratio 3.63
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SELL ALUMINIUM APR @ 240 SL 242 TGT 237.5-236. MCX
OBSERVATIONS Ol & VOLUME
[ openint [ Volume
mminium frading range for the day is 235.8-242.8. \ 5000
4000
Aluminium dropped as escalating trade tensions and tariffs 3000
weighed on global demand 2000
1000
. . 1" . . " H 0
President Trgmp onnourTced sweepmg regprocol ’ronffs, setting 30-Apr-25 30-May-25
a 10% baseline duty on imports and imposing steep levies on
major economies. SPREAD
Output is increasing, with alumina producers in Guinea, Australia, Commodity Spread
and China expanding capacity. ALUMINIUM MAY-APR 0.55
k / ALUMINI MAY-APR 0.60
TRADING LEVELS
Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 30-Apr-25| 238.45 242.80 240.60 239.30 237.10 235.80
ALUMINIUM 30-May-25| 239.00 242.70 240.90 239.80 238.00 236.90
ALUMINI 30-Apr-25|  239.25 243.20 241.30 240.00 238.10 236.80
ALUMINI 30-May-25| 239.85 243.40 241.70 240.60 238.90 237.80
Lme Aluminium 2490.35 2514.65 2501.85 2494.00 2481.20 2473.35
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SELL COPPER APR @ 869 SL 874 TGT 864-860. MCX
OBSERVATIONS Ol & VOLUME
. . [l openint [l Volume

Copper frading range for the day is 851.7-893.3. o5

Copper dropped on fears U.S. President aggressive tariffs on key 7500

frading partners could fuel a global recession. 5000

2500
Trump infroduced a minimum tariff of 10% on most goods 0
imported to the United States. 30-Apr-25 30-May-25
SPREAD
The Caixin/S&P Global manufacturing PMI climbed to 51.2in
March, from 50.8 in February Commodity Spread

k / COPPER MAY-APR 2.45

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 30-Apr-25 866.25 893.30 879.80 872.50 859.00 851.70
COPPER 30-May-25 868.70 894.80 881.80 874.90 861.90 855.00
Lme Copper 9358.80 9714.40 9537.35 9446.00 9268.95 9177.60
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SELL ZINC APR @ 260 SL 262 TGT 257.5-255.5. MCX

OBSERVATIONS Ol & VOLUME
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Zinc trading range for the day is 254.3-265.1. 4000

3000

Zinc dropped as sweeping reciprocal tariffs from U.S. sparked 2000

concerns about global demand. .

China's manufacturing sector was expanding more than 0 30-Apr-25 30-May-25

expected.

SPREAD

Global zinc market deficit fell to 10,000 metric tons in January Commodity Spread

Qm 41,100 tons in December. / ZINC MAY-APR 115
ZINCMINI MAY-APR 1.45
TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
ZINC 30-Apr-25|  258.10 265.10 261.60 259.70 256.20 254.30
ZINC 30-May-25|  259.25 266.10 262.70 260.70 257.30 255.30
ZINCMINI 30-Apr-25|  258.15 265.10 261.60 259.80 256.30 254.50
ZINCMINI 30-May-25|  259.60 266.00 262.80 261.00 257.80 256.00
Lme Zinc 2715.10 2800.60 2757.55 2734.00 2690.95 2667.40
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ECONOMIC DATA & NEWS
04 Apr 2025

Weekly Economic Data

Date Curr. Data Date Curr. Data
Mar 31 German Import Prices m/m Apr 2 USD |ADP Non-Farm Employment
Mar 31 EUR |German Retail Sales m/m Apr 2 USD |Factory Orders m/m
Mar 31| USD |Chicago PMI Apr2 | USD |Crude Oil Inventories

Apr 1 EUR |German Final Manufacturing PMI Apr 3 EUR |German Final Services PMI
Apr 1 EUR |Final Manufacturing PMI Apr 3 EUR |PPIm/m

Apr 1 EUR |Core CPIFlash Estimate y/y Apr 3 USD |Challenger Job Cutsy/y
Apr 1 EUR |CPIFlash Estimate y/y Apr3 | USD |Unemployment Claims

Apr 1 EUR |Unemployment Rate Apr3 | USD |Trade Balance

Apr 1 USD |Final Manufacturing PMI Apr 3 USD |Final Services PMI

Apr 1 UsSD |ISM Manufacturing PMI Apr 3 USD |ISM Services PMI

Apr 1 UsD |JOLTS Job Openings Apr 3 USD |Natural Gas Storage

Apr 1 UsSD |ISM Manufacturing Prices Apr 4 EUR |German Factory Orders m/m
Apr 1 uUsD |Construction Spending m/m Apr4 | USD |Average Hourly Earnings m/m

News you can Use

President Donald Trump unveiled a 10% minimum fariff on most goods imported to the United States, with much
higher duties on products from dozens of countries, kicking into high gear a global trade war that threatens to
drive up inflation and stall U.S. and worldwide economic growth. The sweeping duties, which drew bewildered
condemnation from many long-standing U.S. allies who found themselves tagged with unexpectedly high tariff
rates, promise to erect new barriers around the world's largest consumer economy, reversing decades of trade
liberalization that have shaped the global order. Trading partners are expected to respond with countermeasures
of their own that could lead to dramatically higher prices for everything from bicycles to wine. U.S. Treasury chief
Scott Bessent urged other countries to not retaliate. "Let’s see where this goes, because if you retaliate, that's how
we get escalatfion,” Bessent told. "Doing anything rash would be unwise,” he added. Chinese imports will be hit
with a 34% tariff, on top of the 20% Trump previously imposed, bringing the total new levy to 54%. Close U.S. allies
were not spared, including the European Union, which faces a 20% tariff, and Japan, which is targeted for a 24%
rate. The base rates go into effect on April 5 and the higher reciprocal rates on April 9.

Japan's service industry stagnated in March while broader private sector activity contracted at the fastest pace in
more than two years, a business survey showed. The service sector's slowdown is of particular concern to the
world's fourth-largest economy, which counts on it o anchor growth and offset some of the drag from struggling
manufacturing. The au Jibun Bank Japan Services Business Activity Index fell to the neutral level of 50.0 in March
from a joint-six month high of 53.7 in February, better than a flash reading of 49.5, according fo index publisher S&P
Global Intelligence. The 50.0 threshold separates expansion from contraction. New order growth slowed for the
second straight month to its weakest since last November, according to the survey. New export business continued
expanding thanks o solid demand from mainland China and Taiwan, even though the pace eased from last
month. Japanese companies are worried President Donald Trump's blitz of tariffs against frading partners would
frigger a broader global downturn. Meanwhile, input price inflation climbed at the fastest pace in 19 months with
respondents citing higher labour, raw material and fuel costs as well as exchange rates, the survey showed. Output
prices eased to a five-month low.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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